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«UnwohG {pthnptipwjhG CGYtpmpjniG» NG UMNL
£. Gplw, 9. Uwpquyu 10, phy 122

<tin. (+374 10) 51-81-81, 51-89-89
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Caytinmpjwl Ynnihg Jwwnnigynn SwnwjmpniGGtph nnhwlnip
wwjdwGhtnp

«uLroNd3UL UUULUIN L LELYLOAMILELD)Y UNAMNLAUSMESH KBS <UUTUANLOTUSME3UL
coUuLUULELMU ALUUGLE ULCUrd NFBLh dELAULNLGUTL JULYB

e Juwpyh Gywumwyn’ bhghyuwyuwb whidwlg Ynnihg pGwltih wGywnpd gniyph Yytipwlinpngniy,

e uuwpbjwl wlwlwly wnynuwnpnypp 9%-11% (hwunnwugh wnlnuwnpnypp’  10.2%-12.0%)
(wijwlwlwl L thwunmwgh mnynuwnpniypGtph mwppbpnipjwb Gupuwgqpnipynilp mtiu unnpl)

e umuwptijwl wijwlwly nnynuwnpnijph mhuuﬂm‘ hwumnmwwnni G

e Jupyh wpdnypp WUL nnjwp

e Juwpyh gnudwpn 10,000 UG nnjuphg, vhGsk 120,000 WUG gnjwn, pwjg ny wyt) pwl wG)wnd qniyph
wndtiph 75%-n,

e Jupyh wowybjugnyG dwdiltn 180 wihu,

e Juwpyh GJuquqnijG o‘uuillhm‘ sh uwhdwGyniy,

e Jupyh wywhnynuip® pGwytih wGwnpd qnyph gqpuyunpnid WHwd  Gpupuwgnpmp o G/Gap/,
pwyjupuwp kljuwdnh wnpjnp,

e Juypp << wipnng wwpwopntd,

e Jupytph dLlwybtipyiwG hwiwp quGdynd £ Jupdwydwp Jupyh gnudwph 1%-h swthny, vwyuwj)G ny
wuwlwu pw 75,000 << npwd,

e Jwpyh gmiwpp L hw)duwpywod wnynubtipp vwhiwljwo dwiybnbipmd gdwptinme phypnid
duniytinwGg jnipwpwlsynip opjw hwdwnp hwygupyynid £ wnnyyd dwiybnwlg gnidwph 0.13 wnynuh
swithny,

e YJuwpyunml hpwynilp niGh Junwdwilybnm dwpbint Jupyh gnudwpp juwd gpuw sh dwup, wjn pynid
JtpwdhGw Guwynpiw b thongny: ‘LoYwo nhiyptipnid dwplunnih gpuynp ghinuih hhdwG Ypw.

w. Caytpmpnilpn yquwpunwynp L Junudwiybnm dwpjuo gniwphl hwdiwdwulnptl GJuqbiglty
wiuwul ydwpmuiGtph swthp pnnGtinyg Yptnhnh dwpdwl dwiytnb wihnthnfu, jud

p. CGytpmipynilp ywwpumwynp £ GJuqbglt]p Jupyh dwpiwl dwdltnp wivwuwl JdwpnidGhiph
swthp pnnGting wlthnthnfu:

e Juwpyh duwybpynud hpwlwlwgynd L paltpnipjwl gpuutGyuynd,

e yuwjiwlwgpny Owjuwwmbujwo JupyuyhG wwpunwynpnipjwl junudwdiltm dwpdwl nhypnid
Jwnplwnonih hwlnby wnndwlp Jwd wy jpugnighy ydwplbp s60 Jhpwnymd tph dwpyunnb
wuwjiwlwqgpujhG mwupju /Gny6 ywjdwlwqgnph YapiwG wdvwpyhl hweonpnnn jnipwpwlynip 12-
wivjw dudw wjuwhwunywonid/ npll, ywhh Junudwdytim dwupnd E wyn wquyjdwlwgpujhl mwupyuw
hwdwp <wybpwo I-nd Guwo dudwlwiugniygh hwdwdwjl dwpiwl GGpwyw Juwpyh dwjn
gnuiwpn: Uyn nhiypnid JupyunniG hpwynilGp niGh 2GyLpnipniGhg wwhwGoti, np {< UhGunpnGuwlwb
pwlyh uvwhiwlwo Yuwpgny yYtpwhwpgwpyytl Jwnudwijtim dwpjwo gqnuiwph Guumdwdp
hw)quwpwo L dwdwlwlwgniygh hwdwdw)l Ydwpiwl GGpwlyw wnynubGtiph gqnudwplbpp L
JupyuwnenG wyn wyuwjiwluwqpuihl nmwupju dGwgwo dudiwlwljwhwnywond wnynulbp Jdwph

Ytpwhwquplyuo swthny:


http://www.firstmortgage.am/

UnyyG Yunmad Gguo swhhg wybih Junudwilybm dupjuwo gnidwph hwdiwnp dwpljwnnihg quGdynud
L thwljwq mniqu ﬁp‘ htwnlyuy 2u1111hpm{‘

w) Jupyh Junudwiytinm dwpjwoe gnudwph 0.6 mnynup swithny, pti Junudwdytn dwpnudip mtnh t
niGtlnud unyyG wwjdwlGwagph gnponnnipjwl wnwohl mwpyw plpwgpniy,

p) yupyh Junudwiyjtm dwpjwo gnidwph 0.4 minynup swithny, tph Junudwijtm dwpnudp mbtinh k
nGblnud unyyG wwjdwlwaph gnponnnipjwl Gpypnpng mwpjw pipwgpniy,

q) Junpyh Junudwiybm dwpjuo gniiwph 0.2 mnynuh swithny, tpt Junudwiytnm dwpnudp wmbinh
nGblnd  unylG wwjdwlwagph qgnponnnipjwl Gppnpn wwpjuw plpwgpnid,  pwgwnnipjuuip
wywhnjuwqpuyuwl nwptph b hwym quniG: 4-pn nmwpulhg vjuwo wybtp dwpnudGtph hwdwn
mniqulpltin stl quGayn:

Jupyp L unynuugmiwplbpp Jdwpymd G606 wduvwluwl: Snynuwgnidwpbbipn hw)dupyynud GG
opwlwl Junpyh vGwugnpn qnuiwphg‘ wnwphG pnmGhny 365 op:

Junpip mpwdwnpymu L wﬁllulﬁfuhq‘ Jwdwnnnh pwllwjhlG hw)ythwiwphl hnjuwigdwl wntupny
jud Jupyuwonnip/hwdwjuwpuunih wlnilng qpjuo pwGyughG styng  Jud llwﬁtuhll\ nGytpnpjwa
npuiwnpynnid,

unynpwpwp Jupyh nmpudwungpiwi jud dtpddwl npnpnd jujugynd £ 3 wpuwwnmwlpwjhlG opdw
npwgpnid

Ywnplgh hwjnh ppdunundw hwdwn hwpdh 86 weplGynid hnlbjwy gnponlGGhng.

nGunwGhph wnlwjnpniG,

nmuwiwb Juplywjht yquwmdmp)ni(,

pwnph hwipwyh wnlwjnipjniG,

utithwywl wiywnd qniyyph wnujnmpjni,

pwjwnpwp Giudinin,

Ywnlyh dbpnddwl gnponlGbn juwnpnn 60 hwlnhuwGuy.

pwgwuwlwl Jupyuwjhlt yquwwundmpniG,

wlwnpdwliwhwjwm mtntjuunynipjul mpuiwnpniy,

ulwGy dwlwswo 1hGtn,

wlpwjwnpwnp Gwdinin:

L wj hwlqudwdlGplGhp




«UuNond3uu vuuudne verrniuLErP» YNAMNNUSHUSPk 36S IUUUGNNOULSNLEP3UL
cMrauLuyLEMMU ALUYELL ULTUN G aNE3.h dsruunMrauuL durysr, uSu8UUL 36S uUM4duo
cuuLnkHN dukluueP

Y4YXu.ruuu SUrcyuuv
NULPEMUYUL | ©UUSUSE
qULYD SCUUUALTUL 26S - MeSNRE ,S}%E?BIL%
qUMqUO OUnUEe Ub9
usunn,
ounutr
Swjwnh hwdwn Jdwp, wjn pyntd JunpywjhG 2,000 33 npud Uhuwifug U
qbtiynijg
Gpwydwnpynn gnyph qlGwhwwndwl
St pputtt &wp 18,000-33,000 33 npwd Uhwtqugq Ujn
Uhwulwlwb nbnGywbp 10,000 33 npwd Uhwujugq ns
Lnuinwpwywb Juybpwgnid 13,000 33 npwy Uhwidug U
Ulpwund gnyph ubkthwljunipjut b gpudh
hpwyniph gpuiigdwtt whknwljub nnipp 26.000 33 npwa Uhuiliug Upn
dwnyp dlwybpwyowhb yswn, wyn pyntd dwnyh gnidwnph 1%,pwjg ns
hpwlwpwlwlwh swhuubn wwlwu 75,000 22 ppwa | Vwtug Ujn
Qniph wwwhnjwagnnepynil /Qpwywwnnth Junlh dGugnpnuihG gnidwph
wwhwbony 0.15%-h smthny Supkljut Upn
dpuwjunn yuwnwhwpubphg Juplunnih, Juplyh dGwugnpughG qnidwph
hwdwwupwonih/ubph wywhnJugpnipini 0.15%-h swthny Supkjui Upn

«Unwohl {pthnptipuyyhG CaYtpmpnG» Midu UME htin hwiwgnpdowlgnn gnijp
qiwhwwnnn pnGytpmpmGatph gubly

Q-Gwhwunn CGYLpmpjnG {wugh <{tnw}unu
«OnppwG» UMNE <. p. GpluwG, UppwyniGyug 2w, 5-pn hwpy +374 10 520452
+374 98 204898
«O1hytp Q-pnuyy UMNER <. p. GpluwG, OniwGywG 8/427 +374 10 542740

+374 10 542750
+374 10 542760
+374 10 542770

«OHUTL UNNra-h XK. p. GplwG, Unnpwugh 42-37 +374 10 537179
LNLUULeRhLS» UMNP +374 43 537179
«ULSU dhmy uMmpe <. p. GplwG, MwpnGywa thon. 16 pLGp, +374 10 530709

nwpwop 2 +374 10 530805

+374 77 180504



callto:+37410542740
callto:+37410542740
callto:+37410542740
callto:+37410542740
callto:+37410542740
callto:+37410542740
callto:+37410530709
callto:+37410530805
callto:+37477180504

«Unwohl {pthnptipwyhl CaYtpnipynil» Midd UMC htn hwmdwgnpowlgnn
wywhnjuqpuywb pGytnmpniGGtnh guly

Uwwhnjuwqpujub {wugt {tnwlunu
LaytpnipymG

«Lwhph bGynipwGuy UM <. p. GpluwG, 9. Uwpqujw thny., 10 2tGp, 110 +374 10536494
nwnpwop

«bhGgn UputGhwy» OLL <. p. GpluwG, Lwlpwwybnnipjul thnn 51,53 +374 10592121
mwnpwopltn 47,48,50

«(knugnunpuwiu UpdkGhw <. p. GplwG, {yniuhuwjhG wnn. 1 2t6p +374 10591010

ope

nrcurNHE3NEL

Juryh qNrMUULh B SNUNUUGNRUULLELR UULNRULELE FUUTLUURL QUUSULGLNR
AMLNMT Q-LUYR UNUCAYHT LULARUUSNA Q6L GNF3LE GULNA E OLELLNY, UUKUTULUIUD
qurand ANLUQAULYYEL, hUU JUAYU3RL MUASUJNCLNRME3NMLLELR GUSUGLAM LUUUN
qQ.AUdCe fUJUMAUN QLRAUVELAR 96MNLNRT ANLUGULINRIT YU/LNA E SULUDYGL Q6L
uuvLvuulv Nr3Lh 4LU

Caytpmpimbn  JuplwihG wwpiwGuoph gnponmmpjulG nn9 plpwgpnmd, Jwplhuwonmh Jepwpbinjug
wbntjuunynpimip wpwiwunpmy t {dwjwunwih dwipwybnmpu YaGupnGuluwG pwiyh JupywihG
ppnjhG:bGswtu  Gulk  yguwpuoudnpmpjul  dwpiwl  dudwlwlwgniygny  Juplhwomh  Ynnidhg
wuwnunuynpmpmiGp  sywmwptm - ghygpmd - jwd - ptph . juumwpim - gtygpmd . JupluwunmG - 3
wluwmwbpwihG opdw phpwgpmd Jwphwonth wyjwiGbpp (Wwpunwynpmpjwl syunmwpdwG, ptph
quuwpiwl ywuhl mtnbympmGGhpp) nqunpymy £ yupywihG pjnpn:

Juplh winjuwbwljwh nnljnuwnpnyph b hwunwgh nininuunpoyph tmuppbpnipemiip

Jwpyh wnynuugmidwpltppn hwpwpyynd 66 wijwlwlwl wnynuwnpnyph hpdwl Jpw: bull wmwptjwl twunwgh
nnynuwnpnypp gniyg £ mwihu, pb nppwl Jupdtlw Juplp dtq hwdwnp nninuwgmiwpbtipp b wj Jéwpltpp vwhiwGjuwo
dudytimGipmyd L swihtipny Juwumwpbim nbhypmd: Swuptuwl hwunwgh mnynuwnpnypp hwpuwpyymd b htnbywy puGwalng.

N
Kn
A= o
n=1 (1+1i) 365

npmhn‘

i - mwpbwl thwunwgh mnynuwnpniyp

A - Jupyh gnidwpp

N - J6GwnGtph phyp

Kn- n-pn Jéwpynn gmdwpp

Dn - yupyh mpudwnpiwG ophg thGsk n-pn ydwnh juumwpiwl opp pnGlwo dululﬁulllulhuunQumg‘ wnunwhwjnywd optiph pyny.

i -G nwptuwl thwunwgh wnynuunponypp Jupnn L ohwpqupydt, tpt hwjuwuwpdwl djnue wmdjuiGbipp hwjwmGh GG
Uptnhnwynpiwl wyuwjdwlwqgphg jud wyp Yhpw:



UhG2wpd quijph Yupwlnpngiwb mupuwpwijhG hhthnptpuhG Jupyh wwpbw6 huwunwgh nnynuwngnogph hwzwplh ophGwuy

Glpwnnptlp dnip nignid tip unwGuwy pGuytih wiywnpd gniyph ytpwlnpngiwl hhthnptipwjhG Junpy htinlyw) ywjdwGitpnyg
PGwybh wGwnd gniyph gGwhwumywd wpdtp 50,000 UWUL nnjuphG hwdwnpdtp << npud,

PGwytith wGywpd gniyph yepwlnpquiwl hhthnptpwjhG Jupyh swth’ 30,000 WUL nnjun

£lwytih wiwnpd qnuyph Ytpwlnpgqiwl hhthnptipwjhG yunpyh duuil]hm‘ 120 wihu

Plwlth whpwnd qnyph ypwinpgiwl hhthnptipwjhG Jupyh wijuwGwlwl nmwuptiul unynuungpoepn’ 9% hwunwwnniG:

Jupyh wpuiwnniwG htan juwguo owuubng ba.

Zwjnh pGawpyiw Yswn 2,000 << npuad

Qpuwyunpynn gniyyph qGuwhwmdwl Swnwjmpjul Jawn' 18,000 << npud

UhwuGuwlwl wntntjwlp Junuuwumphg' 10,000 << npuwd,

Q-pwyh hhthnptiph yuwydwlGwqgph Gnnuwpulwl Juytpugdwb ydup' 13,000 << npud

UGpwnpd qniyph gpuyh hpwyniGph gpnuGgiwG yhnwlwl wnipp' 26,000 << npud

Junyh dLwytpydw JGwn, wyn pynid hpwduwpwuwwl dwfuutp” 300 WUL nnjuphG hwdwnpdtp << npud,

Qniyph wywhnjuwgpnipnil’ wowohl mwpgu hwiwp 45 WUL nmnpuphtt hwdwpdtp << gpwd, pGphwGdtip” 280.5 UUL
nnpunht hwdwpdtp << npud

Ydpuwjunn yunwhwnpubphg Jupunnith, hwdwjupuwenip/ukiph wywhnjugpnipni’ wnwohG mwpguw hwdwp 45 WUL
nnuphtt hwdwpdtp << gpud, plghwdtp’ 280.5 CWUL ngnjupht hwdwpdtp << ppud

Upwwpdniyph thnfuwpdtipp pnmGt;” USD/AMD=485 << npud,

Uju niypnd yupyh nmuptyuwl thwunwgh winynuwnpnigpn YihGh 10.3%:



