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Caytinmpjwl Ynnihg Jwnnigynn SwnwjmpniGGtph nnhwlnip

wwjdwGhtnp
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Junpyh Gyuwumuwyp” Phghywlwl widwlg Ynnihg pwlbh wiywnpd qnyph junniguuwwmniy,
nwpbiwl wijulwy wunynuwgponypp 11%-14% (thwuwnwugh wnnlnuwnpnypp’ 11.7%-16.3%)
(wijwlwlwl L thwunmwgh mnynuwnpniypGtph mwppbpnipjwb Gupugqpnipynilp mtiu unnpl)
nwnptijwl wijwlwl nnynuwnpnijph mhuuﬂm‘ hwumnwwnni G

Juipyh wpdnpp << gpud

Jupyh GyuqugniyG gnidwpp® 3,000,000 << npud

Jupyh wnwybjugnyyG gnidwpp’ 25,000,000 << ppud, puyg ny wybkp pwl hwdwfunpnh Ynnihg
Gtnyuwjugywo Junnigiwl wpfuwnmwlpltnph juunwpiwl Gwuwhw)yh 80% dhulnyl dwiwlwly
Jupyh gmuiwpp ywtnp E qpuquigh gpuijunpnn wiupd qnyptiph (hnaqunwpwop, nph qpuw
Junmgymd £ pGulybh wmlp L pugnighy wwywhnymd hwlnhuwnn pGwytih wl)wpd qnip)
nlnhwGnp wpdtph 70%-n,

Jupyp npuwiwunpymd E dwulwpwdhbltnng pln npmd Jwpyh ytapeohG dwulwpwdhlng wbtwmp L
bhGwluwynpyh 2hGwpwpwljwl wluwnwlplph tpehlG thnyp L swtwp b ghpuquigh Juplh
gnuiwph 20%-p,

Jwnpih wnwybjwagny)G duuillhm‘ 240 wihu,

Juwnyh GJuqugny)i du,llﬂ]hln‘ 120 wnihu,

Junpyh wwywhnynudp® pGulybth wlwpd qniph qpuyunpmd Wjwd  GpufuwynpnipnG/Ghp/,
puwywpuwp bjwdwh wnpjnip,

Juypp << wipnng wwpwdpntd,

Jupytiph duwytipyiwl hwiwp qubdynud £ qupdwydwp yupyh gnudwph 1%-h swthny, vwlw)G ng
wuwlwu pw 75,000 << npuwd,

Juwpyh gnudwpp b hwpwpywo wmnynubGtpp vwhdwljwo dwdlybmbbpmy gydwpbnt nhypnid
duniytinnwGg jnipwpwlysynip opdw hwdiwp hw)gupyynd £ ninyyd dwdytinwlg gnidwph 0.13 wmnynup
suthny,

Junyh dbwytipynmd hpwluwlugynid k pGybpnipjub gpuubklyulynd,

JwnplwnoniG hpwynilp nilh Junudwiltm dwptint yupyh gndwpp juwd gpue dh dwup, wyn pymd
JtpwbhGw lGuwynpiw b thongny: ‘L2Jwo nhyptipnid dwplunnih gpuynp ghinuih hhdwG Ypu.

w. CaytpmpnilGp yqupunwynp L Junudwiybm dwpjuwo gmiwphG hwdwdwulnptl Guqbtglty

wiuwlwl ydwpnuiltinh swhnp pnnGbny Yptinghnh dwpiwl dwiybnb withnthnu, jud

p. CGytpmpyniGp ywwpumwynp L GJuqtglty Jupyh dwpdwl dwiltnp wduwuwl JdwpnidGhnh

swithp pnnGtiny withnihnju:

wwjiwlwagpny Gwjuwmbujwo Jupyuyhl wywpunwynpnipjul Junudwiytn dwpiwl ntypnid
Jupywnnih hwlnby nnmdwlp Juwd wj jpugnighs yeéwnplbp 66 Ghpunymd Gpt JwplunnmG
yuwjiwlwqgpuyhl nmwupju /Gny6 gqupwiwagnh Yapdiwl wduwpyhl hwonpnnn jnipuwpwlsjnip 12-
wiyyw dwdwlwjwhwnywontd/ nput wwhh Junuwdwiybn dwpnd £ wyn wguwjdwlGuqpujhG
nwpju hwdwp {ugbpwo 1-nd Guwo dwdwlwlugniygh hwdwdw)G dwpiwb tGpwlw Jupyh

dwjp gnudwpp: Uyn nhypnid JupunmG hpwynilGp mGh CGYGpmpniGhg wwhwoby, np <<
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GhlunpnGwlwl pwiyh vwhiwlijwo Junpgny ybpwhw)wpyytt Junudwiybtnm dwupjuo gnidwph
Guundiwdp hwyquwpyyuo L dwdiwlwlugniyygh hwdwdw)li Jdwpdwl GGpwyw wmnynultiph
gnuiwplbpp b JqupyunombG wjn yuwjdwlwgpwihl nwpjuw dlwgwo dwdwliwjwhwnywonid

wnnlnultip ydwnh yopwhwyuwpywo swuthny:

UnyG Ybtumd GJwo swihhg wytih juwnuwdwiltm dwpwo gnudwph hwidwp Jdwpluwnnihg
quldynd £ vhwijuq mmqwﬁp‘ htimljuy zuu{lhpnl{‘

w) Jupyh Junuwdwiytim dwpjwo gnidwnph 0.6 mnynup swhny, tpti junudwiybm dwpnudp mbnh k
nGblnd unyyG ywjdwlwagph gnponnnipjul wnwohl mwpyuw plipugpnid,

p) yupyh Junudwiybm dwupjwo gniiwnph 0.4 mnynuh swihny, tpt yunudwijtn dwpnuip wmbnh k
nGtlnd unyyG wwjdwlwaqph gnponnnipjul Gpypnpny mwpjw plpwgpniy,

q) Junpyh yunudwiytinm dwpduwo qniiwph 0.2 mnynup suhny, bpb yunudwdytum dwupnuip mtinh
nGtlind  unyl wwjdwlwgqph gnponnnmipjwl tppnpp wwpjuw plpwgpnid,  pwgwnnipjudp
wwwhnjwqpuywb ntyptph h hwyn quniG: 4-pn nmwupjuihg vjuwoe wytp YwpnudGiph hwdwnp
nniqupltin stl qubayny:

Jupip L uniynuugnidwplbipp ydwpymd G0 wduwul: Snynuwgniwpltpp hw)dwpyymd GG
opwlwl Junyh dGwgnpn qnuiulp]lg‘ wnwnhG plnniGting 365 on:

Juwpyp mpwdwnpynid k| u,lﬁllu,lﬁluhll‘ Jwdawnnnh pwlluwjhG hwyybthwdwphlG hnfuwlgdwl ntupny
Jwu Jupyuwenip/hwiwjupuljuwnih winilGng qpuo pwGuyhG styny YJuwd qwﬁluhll‘ nGybpnipjul
npuiwnpynniy,

unynpwpwp Jupyh mpudwngpiwl jud dtpddwl npnnid jujugymyd £ 3 wpfuwwmwlpwjhl opju
pGpugpnid

Ywnlyh hwpnh pujunundwl hwdwn hwpdh 80 wnGynmd hinlbjwy gnponGGbng.

nGunwGhph wnwjnipnil,

npuyub Jupyujhl yuwuminmpjnd,

pwph hwipwyh wnuwympjmd,

utithwjwl wiywnd gniyph wnjujmpjnd,

pwywnpwp Ghwdnin,

Yuwnlyh dbpdvwl gnponllbn juwnpnn 646 hwlnhuwGuy.

pwgwuwlwl Jupyuwjhlt ygwwinipni(,

wlwpdwliwhwjuwm mtntjuwunynipjul mpuiwnpniy,

ulwGy dwlwsywo thGhp,

wlpwyjwpwp Gwdniun:

L wy] hwlquiwdGpGtp
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JXU.ruuv Surtcuudu
NMULPEMUYUL | @UUSUSE

JU.LYP SCUUURCUUL 26S MmE3NkC sNuNUU

QUL 1 M38Lh
YUY UO OUNUES Ut9
usSunn,
ounutr
<wjymh hwdwp Ydwp, wyn pynd JupyuwjhG 2,000 22 nput Uhuwiiug Upn
qtiynug
Gnpwyunpynn gnyyph qGwhwwmdw i
Sumunipjut J&wp 18,000-33,000 << npwyd Uhwtdug Un
10,000 << npud hnnudwuh
hwdwp +
UhwuGulwG wntntjwip 10,000 2 npus qpunjumpdnn Uhwidug U
wyj) gnijph hunfwp
13,000 << npud hnnudwuh
hwdwp +
13,000 << npuud
‘Lnnuwpuyuwl Juybpugnid Uhwudu Upmn
qpuwunpynn wy gnyph huttug :
hwdwp
26,000 << nuud  hnnqudwuh
hwdwp +
Ulpwipd qnyph ubkthwljwiunipjui b gpuygh 26,000 22 Uhuwitiug Upn
hpwyniph qpuigdwi yhwnwlwb ninipp qpuatrunpnn wy quuph
hwdwp
Junpyh dlwytpyiw Yydwp, wyn pynid Juwpyh gmiwnph 1%,pwjg ny
hpwywpwlwlwl dSwfuubp wuwlwu 75,000 22 npud Uhwinjug Upn
Q-nyph wywhnjugpnipjniG/funniguwywunynn w SGwannnuihG entdw
qniyph hwdwp, hutijwy qniyph hwdwnp sh g‘ 12},21_11 m?}lr{ll? It g nh Supkjui U
wwhwlgynui/ ) 2
Ydpwunn yuwwnwhwpbphg yupuenth, Jupyh dGwgnpnujhG gnidwph Swpklw Upn

hudwdwplunnip/ubph wywhnjwgpnipmnii 0.15%-h swthny




«UnwohG {pthnptipwyhl CGYtpnipymb» Midd UMEC htin hwdwgnpéwlygnn qnijp
qGuhwwunn pGytnmpyniGGtnh guGy

Q-Gwhwwnnn LGYGpnp LG {uugh {btnwunu
«OppwG» UMe L. p. GplwG, UppwyniGyug 2w, 5-pn hwply +374 10 520452
+374 98 204898
«O1hytip Gpnuwyy UMR <. p. GplwG, EnidwGjwG 8/427 +374 10 542740

+374 10 542750
+374 10 542760
+374 10 542770

«0OdUUL UNNrahY <. p. GplwG, Unnpugh 42-37 +374 10 537179
LNLVUULeDhLAy UM +374 43 537179
«ULSU dhmy UuMe <. p. GplwG, MupnGywa thnn. 16 pLGp, +374 10 530709

nwpwop 2 +374 10 530805

+374 77 180504

«Unwohb {pthnplipwjhG Caytpmpmi» Midd UMNE htn hwiwgnpdwmygnn
wywhnjugpujub nGytpmpmiGatph gubly

Uuywhnjwqpuijul {wugh <{tnwfunu
CaytpnpyniG

«Lwhph bGynipwGuy UM <. p. GpluwG, 9. Uwpqujw thny., 10 2tGp, 110 +374 10536494
nwnpwop

«bGgn UnpttGhwy OLLC <. p. GpluwG, Qwlpwwybnnipyjub thnn 51,53 +374 10592121
nwnpwopltp 47,48,50

«nugnunpuwiu UpdbkGhw <. p. GplwG, {yniuhuwjhG wnn. 1 2t6p +374 10591010

oLe
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Juryh aNrUULR BUd SQUNUUANRUUCLLELR UULARULELE FUUTLUURL QUUSUCLGLAR
26MLNMN Q-AUJYD UAUNAHT LULARUTUSNA Q6 G-NR3LE GULNA E OLELLRNAY UUKUTLIUD
yurand £NLUGULYYEL, hUU JUAYUSRL NMULSUdNLNRE-B3NMLLELE BUDBUGLARF LUUUN
qQ.MUde AUJdUAUN JLPhULGLAR 9A6MNLNRMT AOLUGULINRIT GULNA E SUAUCYGL 9GP
TuLoLUulvyv GNF3Lh LU

CaytnmpmiGp JunlwihG wwpiwlwuqph gnponnmpjwul nng pGpwgpnid, Jwplwnmh Jtpwptinju
mbtnbjunympimin mpudunnmyd £ <{ujuunwih <ubGpuwbtnmpiui jaGunpnuul puiyh JupyuhG
piupnjhG:bGsytu - Gwl wuwpunuwynpuipjwl  dupiwl  dudwlwiugmign  Jupuwomh  Ynnqdhg
wuwpnwynpmpniGp  sywwmwptim ghypmd - juwd - ptiph juunwpbim - pbypnid . JupyuuomG - 3
wluwmnwbpwihl opdw pupwgpmd dJwpywomh wgjuiGipp (wuwpumuwynpmpjwl sjwwnwniwb, ptiph
JuwwnwniwG dwuhG mbnbympimGGhpp) nqupymyd £ JuplwjhG pyopn:

Juplh wijwbwljwd nnjnuwnpnyph b hwunwgh nnijnuwnpoyph nwppbpnieniip

Jwpyh wnynuugmidwpltppn hwpqupyymd 66 wiwlwliwl wnnynuwunpnyph hpdwl Jpuw: bul wwptuwl twunwgh
uninuwnpniypn gniyg L mwihu, pb nppuwl JupdtGw Jupyp dtq hwdwnp nnynuuwgmdwnpltpp b wy ydwpltpp vwhiwlGjuo


callto:+37410542740
callto:+37410542740
callto:+37410542740
callto:+37410542740
callto:+37410542740
callto:+37410542740
callto:+37410530709
callto:+37410530805
callto:+37477180504

dudljimGtnnd L jwithtpny Juwuwptin nhypnd: Swptjuwl thwunwgh mnynuwnpnypp hw)guplynud £ hnlywy pwulGuwdélng.
N
Kn
A= Dn
n=1 (1+1i) 365

IlIllIlhI]‘

i - mwpbwl thwunwgh mnynuwnpniyp

A - Junpyh qnuiwpp

N - y6GwnGtph phyp

Kn- n-pn ydwpynn gnuiwnp

Dn - yupyh mpudwnpiwG ophg thGsk n-pn ydwnh Juumwpiwb opp nGlhwo dwwﬁwhmhmmt{wdg‘ wnunwhwjnywo optinh pyny.

i -G nwntjuwli thwunwgh unynuwnpnuypp juwpnn Eobhwpdupyyty, Gpt hwjwuwpdwl dnu undjuwiGbpp hwjwmGh 66
Yptinhunwynpiw G wwjdwwagphg ud wj Yhpwy:

UGwpd qnijph junmguwwwiwl hhthnptipwjhl Jupyh mwptijmb hhwunwgh mnynuwnnnijph hwyjwnpyh ophlwy

Glpwnntlp dnip nignud tip unwlwy pGwltih wGwnpd gniyyph junniguuywwumdwb hhthnptipwjhG Jupy htnlyw) ywjdwGGtpny
Qpuyunpynn RGwytih wiywpd gmyph gGwhwnywo wpdtp 18,000,000 << npud

£Gwlyth whywnd gnyph junniguyuwmdwl hhthnptipwjhG yupyh suth® 10,000,000 << npud

A£lwytih wGwnpd gnuyph jupniguwwwwmdw b hhthnpipwjhl yunplh dwiybn 180 wudhu

£Gwybh whywnd gnyph Jueniguwyuwwmdwl hhthnptpwjhG yupyh wijuwGwiwl muptiuwl mnynuwunpnypp’ 11.% hwonmwwnnt G

Yuwnih mpuiwnpiwb htim juwywd dwiuubpl ta.

{wjnh pGawpyiwb ydwp 2,000 << ngpud

Qpujunpynn gniyph qGwhwmdwl dwnwjnipjwl Jdwp' 18,000 << npud

UhwuGulwl wmtntjwlp unuuwnphg' 10,000 << npud (hnnudwuh hwdwn)

UhwulGulwG wntntjwlp Junuuwunphg' 10,000 << npwd (jpugnighs pGwiwpuwGh hwdwn)

G-puyh hhthnpbiph yuwjdwGwqgph Gnunwpuwlwl Juybpugdwb yswunp® 26,000 << npud

UGownd qnuyph gqpuyh hpwynilph gpublgiwl yhmwywl wnnipp * 26,000 << npud

Juwnyh dlwybpyiwa ydwp, wyn pynd hpwjwpw Guuwl dwpuubtp’ 100,000 << ppud

Qnijph wywhnjugpnipnil’ wnwehtt tnwphtt 15,000 << npud, pughwdkup® 149,359 << gpuwd

Tdpuwjunn yuwnwhwpubphg Jupiunnth, hwdwupluenih/ubph wmywhnqugpnipmit’ wnwehtt nwpht 15,000 << npud,
punhwdkup' 149,359 << ppud

Uju niyypmu Jupyh thwumwgh mwptjwl mnynuwnpnijpn YihGh 12.6%:



