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CGYyGpnpjwG Ynnihg dwnnigynn SwnwjnipjnLbltiph pnhwanp
wwjdwbbGtpp
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e  YJupyh Gywumwyp' bhghuyul wGdwbg Ynnihg pGwltih wiywnd qniyph yipwlnpngnid,

o wmwpbjwl wliJwlwly umllnuulr}pmjpn‘ 10%-13% (thwunwgh wnynuunpniypp’  11.8%-16.2%)
(wijwlwlwl W thwunmwgh mnynuwnpnypGtph mwpptpnipjul GupwagpnipjniGp mbu unnpl)

e  wmuwpbljwl wijwlwly mnynuwnpniyph mhuuﬂm‘ hwumwwnni G

e Junyh wpdnypp << npud, WUG gojwp

e Junyh gnuiwpp’ 1,000,000 << npuihg Juy 3,000 WU'L gnjunphg, vwlw)l ny wyk) pwl qGwhwnywo
qnijph wpdtiph 75%-,

e Jwpyh wnwytjuqnyyG o‘unillhm‘ 180 wihu,

e Juwpyh GJuquqgniyi dwiyjtim’ sh vwhdwlynuy,

e Jupyh wwwhnynuip® pGwytih wGwpd qnyph qpuyunpnid WHwyd Gpw)huowynpnipyniG/Ghp/,
pwiwpup Gjwdnh wnpjnp,

e Juypp << wiipnng wwpwopntd,

e Junytiph dLwytpydwl hwiwp qubGdynu £ Jupdwydwp Jupyh gnudwnph 1%-h swthny, vwluwyl ny
wuwlwu pw 75,000 << npuwd,

e Jwpyh gnuiwpp L hwywpywod wmnynubGtpp vwhiwljwo dwdlybmbbpmy sydwpbnt nhypnid
duniytinwGg jnipwpwlysynip opdw hwdiwp hwygupyynid £ wninyyd dwiybnwlg gnudwnph 0.13 wmnynup
suthny,

e Jupyh dhwybpynd hpwywlwgynd £ pGytpnpjul qpuiutilyuyny,

e  JuwplwnnilG hpwynilp niGh Junudwiytin dwptint Jupyh gnidwpp juwd gpu dh dwup, wyn pynmd
JtpwbhGw Guwynpiw b thongny: ‘LYwo nhyptipnid dwplunnih gpuynp ghinush hhdwG Ypuw.

w. CGayapmpniip yupumwynp £ Junudwilybn dwpjwo gnidwphl hwiwdwulnpbl GJuqtig Gty
wiuwlwl ydwpnuiGtinh sgwhnp pnnGbny Yptinhnph dwpdwl dwdytnmb wihnthnfu, jud

p. CGytpnipynilp yupumwynp £ GJuqbglt] Jupyh dwpdwl dudiynp wivwluwl JéwpnuiGuph
swthp pnnGtny wlthnihnfu:

o wuwjiwlwgpny OGwjuwwmbujwd Jupyujhl wywpumwynpnipjul Junudwiybm dwpdwl ghypnid
Jwnplwnonih hwlnby wnnmdwlp Juwd w) jpugnmghs yodwnpltpn 66 fhpwnymd Gph dwpluwnniG
wuwjiwlwqgpujhG mwpju /Gny6 yqujdwlwagph Yapdwl wiuwpyhl hwonpnnn jnipwpwlsjnp 12-
wiyyw  dwiwlwjwhwnywontd/ nplt wwhh Junudwijbn dwpnd £ wyn wguwjdwlwugpuwihG
nwupjuw hwdwp <wgbpuwo 1-nd Gpuwo dwdwlwlugniygh hwdwdw)l dwpdwl GGpwluw Jupyh
duwyp gqnudwpp: Uyn nphypmd JupyunmG hpwynilGp niGh CGYGpnipyniGhg wwhwGoby, np <<
UtGunpnGwlwl pwlyh vwhdwlwo Jupgny Yytpwhwpyupyytl Junudwdytn dwpjwo gnudwph
G(uuniwdp hw)upyywo L dwdwlwlugnygh hwiwdw)l Ydwpiwl tipwliw wmnynultph
gnuiwplbpp U JupyunmbG wyn wywjiwluwgpuihlG wnwpju duguo  dwdwlwlwhwnyuond
wnynultin yadwnh yopwhwpupyuo swhny:

Unyl Ybumd GJwo swihhg wybh jwnwdwdltnm dwpjwo gnudwph hwdiwp Jdwpywnnihg

qudynud k shwluq mmqwﬁp‘ htnlyuy zuuhhpnq‘
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w) Junpyh Junudwijtm dwpgwo gniiwphp 0.6 minynuh swthny, bpbk Junudwiytnm dwpnuip wmbnh
niGtlnd unyyG ywjdwlwagph gnponnnmipjul wnwohl mwpyuw plipugpnid,

p) yunyh Junuwdwiybn dwpjwo gnudwnph 0.4 mnynuh ywihny, tpt yunudwiybn dwpniip mbtnh
niGtlnd unyyG wwjdwlwaqph gnponnnipjuwl Gpypnpny mwpjw plpwgpniy,

q) Junpyh yunudwiytn dwpjuwo gniiwph 0.2 mnynup swthny, tpt yunudwdytnm dwupnuip mtinp L
nGtlind  unyl wwjdwlwaqph gnponnmpyjwl btppnpn wwpjuw plpwgpnid,  pwgwnnipjuyip
wwwhnjwqgpulwb ntyptiph h hwym quniG: 4-pn nmwpjuihg vjuwoe wytp YwpnudGiph hwdwnp
nniqupltin stl qubayny:

Jupip L vunynuuwgmiwplGbpp Jdwpynud GG wduwluw6: Snynuwgmiwplbpp hwpupyymd GG
opwlwl Junyh dGwugnpn qnuiulphg‘ nwnphG pgnGhmy 365 op:

Junynp npwdwnpynid L ulﬁllwﬁfuhll‘ Jwdwnnnh pwllwjhG hwpythwiwphG thnfuwlgiwl mbtupny
i Jupyunnip/hwiwjupuwlwnih winilng gpuwo pwGyuwyhl sting  Jud llwﬁ[uhll‘ nGytnnpjw
npnudwpynniy,

unynpwpwp Jupyh mpudwgpiwl jud dtpddwl npnynd juywgynid b 3 wpfuwwmwlpwjhl opgw
nipwgpnid

Yuwnlyh hwymh pujunupndwl hwdwp hwpdh 66 weGymd hunljwy gnponGGang.

pGunwGhph wnuwympjmd,

npuyub Jupyuwyhl yuwuminpjnd,

pwph hwipwyh wnuwympjmd,

utithwjwl wiywnd gnijph wnjwjmpjnd,

pwywpuwp Glwdniun,

Ywnlyh dbpddwl gnponlGbn juwnpnn 60 hwlnhuwluy.

pwgwuwlwl JupyuwjhG ygwwmidnipniG,

wlwpdwiwhwjuwm mtntjuunynipjwl mpuiwnpniy,

ulw Gy dwhwsyuo 1hGhn,

wlpwjwpwp Giuwdnin:

L wj hwlqudwdlGplGhp




«UNU2hL {hONEGLUSEL CLUELMEBNFLY Midy UMNL-h Us0ULUL N5UMCLULELNY
ALUUGLE ULCUNd GNFBLh YEAULNLGUTL JULAYELh USUSUUL LS WUMNJ UL

LU LNR SULUGE
YU ruuy SUrtuuv
N0LeEMUYUL | @UUSUSE
qULYb SCUTUACUTL 268 - M SORC ,S}[;Egg
qUMqUO OUnUEe Ub9
usunn,
ounuter
hwd o) u G
f{g{ﬁ}; wiwp Y&wp, wyn pymd quplujh 2,000 22 npud Uhwiijug Upn
Qpwywnnpynn gnyph qlwhwundw
Swnwynipyul J&wp 18,000-33,000 << npund Uhwtdugq U
Uhwulwlywb nbnblywGp 10,000 << npud Uhwtqugq Ujn
Lnunwpwywb JuyGpwgned 13,000 << npud Uhwtjug U
Uliguipd gnujph gpugp ppurynitiph gpuiiguwt
wlhnwlwl nnipp 26.000 << npwd Uhwldugq U
Jupyh dLwytpyiw6 Yydwp, wyn pynid Jdwnyh gqnuidwnh 1%,pwjg ny
hpwwpwlwywb dwiuubtp wwlwu 75,000 ZZ npud Uhwitjug Uy
Qnijph wwywhnjwgqpnipjnil /Q-pujunnth Junyh dGwgnpnuhl gnidwph
wwhw(gny 0.15%-h sunthny Supkljut Un
Ydpuwjunn yuunwhwpubphg Juplunnth, Jupyh dvGugnpnujhG gnidwph
hwdwyupluenth/ukph wywhndugpnipni 0.15%-h swthny Suptliuh Upn

«Unwohb {pthnplpwjh CaYtpnpymG» Midd UMNE htn hwiwgnpowygnn qnigp
qOwhwwnnn pGYtpnipjmGGph gubly

Q-Gwhwwunn LGYLpmpjmG {wugh {tnwunu
«OppuG» UMne <. p. GpluwG, UppwyniGyug 2w, 5-pn hwpy +374 10 520452
+374 98 204898

«O1hytip Q-pniy» UNE

L. p. GplwG, OniwGyuG 8/427

+374 10 542740
+374 10 542750
+374 10 542760
+374 10 542770

«0DUUL UNLPGhY 2. p. bplaul, Unnpuigh 42-37 1374 10 537179
LN0LVUULEePLSY UNL +374 43 537179
«ULSU dhmy UuMne XK. p. GplwG, MwpnGywa tnn. 16 pLGp, +374 10 530709

nwnpwop 2

+374 10 530805
+374 77 180504



callto:+37410542740
callto:+37410542740
callto:+37410542740
callto:+37410542740
callto:+37410542740
callto:+37410542740
callto:+37410530709
callto:+37410530805
callto:+37477180504

«Unwohl {pthnptipwyhl CaYtpnipynil» Midd UMC htn hwmdwgnpowlgnn
wwwhnjwopuljwb pGYytpmpyniGGiph guGy

UwwhnjugpuijwG {wugh {tnw}unu
LaytpnipymG

«Lbwhph bGynipuwGuy UNEL <. p. GpluwG, 9. UwpqujwG thny., 10 ptGp, 110 +374 10536494
nwpwop

«blgn UpditGhw» OLL <. p. GplwG, {wlpwytmnpjul thnn 51,53 +374 10592121
nwpwopltn 47,48,50

«(knugnunpuwfu UpdtGhwy XK. p. GpluwG, {jntuhuwjhl wnn. 1 2tGp +374 10591010

opre

nrcuU-LAR-3NERL

Juryh aNrUULR BUd SQUNUUANRUUCLLELR UULARULELE SJUUTLUURL QUUSULGLAR
A6MNLNMT G-LUYR UNULYHUY {ULRUUSNA Q6L GNF3LL GULNA E OLELLAY UULUTLYUD
yqurand £NLUGULIYEL, hUU JUNYU3RL NMULSUINCLORME3NFLLELER BUSUGLAR LUUTUN
qQ.MUde AcUJUCAUN QLRULGLAR AH6MNLNRMT AOLUGULINRIT GULNA E SUAUDYGL 9GP
TuLdLvliulyv aNk3Lh LU

CaytinmpiniGp JunywihG wwjiwlwqph gnpénnmpjwl nne plpwgpmy, Jwpliwomh Jtpwptipju
mtniyunympmniGp mpuiwnpmy £ <ujwunwGh {wlpuytnmpjul jaGunpnGuliuG puwGlih Jupyuih6
piupnjhG:bGsmtu - Gwlh - wgupunuwynpuipjwl  dwupdwl  duiwGuwiugmignd  Jupwoemh  Ynnidhg
wwpunwynpmpniGp  sqwwwptine phiypmd . jwd - ptiph juwunwpbm . nbypnid . JupyuumG - 3

wyluwnwlpwihG opdw pupwmgpmud dwphwpmh wjjunGhpp (Wwpmuwynpmpjwl shunwmiwG, ptph
JuunuwpiwG dwuhl mbntympimGGkpn) nquwpynd £ JuplwjhG pynipn:

Juplh wijwbwljul wnlnuwunpnyph b hwunwugh nnynuwnpniyph nwwuppkpmpiniup

Juwnpyh wnynuwgniwpltpp hwpqupyymd G660 wijwlwlywl wnynuwnpniyph hhdwl Ypw: bul wnwptiwl thwunwgh
nnynuunpniypp gniyg L wwihu, pb nppwul jupdtGw Jupyp dtq hwdiwp nnynuugmiwnpbbpp L wyp Jdwplbpp vwhiwijwo
o‘uuillhmﬁhpnui L swithtipny juumwptint giypnd: Swptjwl thwunmwgh mnynuwngpnypp hwpuwpyynud £ htnbywy pwGwalng.

4= Z

=1 (1+1) 365

npmhn‘

i - muptiwl hwunmwgh mnynuwnpnip

A - Jupyh gnuiwpp

N - q@wpGtiph phip

Kn- n-pn ydwnynn gnidwpnp

Dn - Jupyh mpwdwnpdw @ ophg dhGsk n-pn ydwph umwpdwG opp pGlwo dululﬁulllulhulmQum]g‘ wnpunwhwjnywo optinh pyny.

i -G wnwpbjwl thwunwgh wnnynuunpnypp Jupnn bohwpdupygt), Gpt hwjwuwpdiwl dmu wndjuGhipp hwjnmGh GG
Yptnhnungnpiwl wwjdwGwgphg Yud wyp Ypy:



«UnwmohG hphnptpwjhG pGYbpmpyniG» Oujy UMNC-h utthwiw6 pbumpuGbtpny pGwybtih wG)wpd qouyph YtpwGnpnquwl
hhthnptipuijhG Juplih wnmwpbljw6 hwunwgh maynuwnnnjph hwygwnpyh ophGuy

Glpwnnptlp dnip nignud tip unwlwy pGuybih wlywnpd qnyph Yytpwlinpngiwb hhthnptipwjhG Jupy httnlyw wwjdwGGtpny
£Gwyth wlwpd qnijph gGwhwnywo ynjuwjulwud qh 25,000,000 << npnud

PGwyhh wiywpd gnijph Yhpwlnpngiwl hhnptpwjhG Jupyh suh' 11,000,000 << npoud

Plwlytith wi)wpd qniph yhpwlnpngiwl hhthnptipwjhG Jupyh dwdljtin 144 wihu

PGwlhth whywnd qnyph ytpwlnpngiwl hhthnptipujhG Juphh widuwiuyul muptjul nnynuugpnypn’ 10% hwunwmnntG:

Juwpyh mpudwnpniw htn juwgwo dwhuubtnd ta.

dwjnh pGGawnldwb swp 2,000 << gpuad

Qpuwyunpynn gniyyph qGwhwmdwl Swnwjnpjub Jawn' 18,000 << npud

UhwulGwwl mtntiuwlp Junwuwnphg' 10,000 << npud

‘Lnnwpwluwl Juytpugiwb Jadwp' 13,000 << npud

UGpwnpd qniyph ubithwwlnipjub b gpugh hpuyniGph gpnuGgiwG yhnwlwl nniqp” 26,000 << npud

Jdwnyh dLwytipydwl Jawn, wyn pyntd hpwjwpw Gwliw b dwiuutp’ 110,000 << npud

Qnijph wwywhnjugpnipyniG* 16,500 << npud, pughwdkup® 126,378 << npud

Ydpwjuin yuwnwhwpttphg Jupluenth, hwdwdupuenip/ubph wywhngwgpnipmit’ 16,500 << gpud, pughwdbiup®
126,378 << npud

Uju niypmu Junpyh thwumwgh mwptjwl mnynuwnpnijpn YihGh 11.4%:



